BIPIN R. SHAH

Mr. Bipin R. Shah is a B.Com. graduate from Bombay University and
a member of The Institute of Chartered Accountants of India.

In 1956, he joined Hindustan Lever (subsidiary of Unilever) as
Management Trainee.

He became a Director of Hindustan Lever Ltd. in 1979. In that
| capacity, he was responsible for Foods, Animal Feeds, Agri Product
| and Export Business.

In 1981, he was assigned the additional responsibility of being
Chairman of another Unilever subsidiary Lipton India Ltd., which was facing
considerable losses and financial crisis.

Mr. Shah managed not only to turn around the company but also to restore the
confidence of the shareholders and the employees.

In addition to Lipton responsibilities, Mr. Shah was also Chairman of Export Business of
four Unilever Companies in India viz. Hindustan Lever Ltd., Lipton India Ltd., Brooke
Bond India Ltd. and Ponds India Ltd.

In 1989 he attended Senior Executive Programme conducted by Sloan School of
Business, Massachusetts Institute of Technology at Boston, USA.

He serves on the Board of Marico Industries Ltd., Kotak Mahindra Asset Management
Company Ltd, Dolphin Offshore Shipping Ltd.

, Jyothy Laboratories Ltd., Global Pharamatech Pvt. Ltd and ITTI Pvt. Ltd.

He is also the Chairman of Audit Committee of Marico Industries Ltd. and a member of
Audit Committee of ITTI Pvt. Ltd. and Kotak Mahindra Asset Management Company
Ltd.

He is also a member of ESOP Committee and Compensation Committee of ITTI Pvt. Ltd.

He is a member of the Audit Committee and Shareholders / Investors Grievance
Committee. He is the Chairman of Audit Committee of Dolphin Offshore Shipping Ltd..
(Wholly Owned Subsidiary) of the Company.



